[=,17(*5%$/( '=-$*(1&(0(17

/H VS«FLDOLVWH GH OD IDEULFD!
SRXU O-HQVHLJQHPHQW LQIRL

URXWH GH YHUHO | %%$66(16
W« O ID[
PDLO LQIR#LQWHJUDOH DJHQFHPHQW FRP
HE 727ZZ LQWHJUDOH DJHQFHPHQW FRP
VLUHW FRGH $3( &




SU«VHQWDWLRQ GH OD VRFL«W«@DBW PRW &X
/HV VROXWLRQV DSSRUW«HV SDU O-,QW&JULC
/HV SURGXLWY GH QRWUH VRFL«W«

6«ULH ,QW«JUDOH

6«ULH ,QW«JUDOH VLPSOH
6«ULH ,QW«JUDOH GRXEOH
6«ULH ,QW«JUDOH GHPL URQG

6«ULH ;«QRQ
6b«ULH &RPSDFW

6«ULH 3DQR
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3U«VHQWDWLRQ GH OD|VRF
ORW GX 'LUHFWHXU *«Q«U!

ODGDPH ORQVLHXU

IRWUH VWUXFWXUH ,17(*5%$/( ' $*(1&(0(HRQ D «WsR X W «¥H
FRQVDFUHU ¢ OD FRQFHSWLRQ HWLOLGBD IDHERHFDYW RGH G H« PXE
LQIRUPDWLTXHV HW QRXV IDEULIKB Q\ 4 JDHOVHPHDW GX PRELO

TRXW QRWUH PRELOLHU HVW SWJIHX LYPR R U PODMAHKRIL U «Q@ H DR BDQ
FRXUDQWY IRUWY «OHFWULFLW®RLHWYV «JDOHNMHVQ W RHWH @QWBDBW
SDQQHDX GH EUDVVDJH H!

$XMRXUG-KXL VS«FLDOLV« HVVHQUWDMOLMRMP HRW PREQQLIDWD Gb
O-HQVHLJQHPHQW VFRODLUH ,QWHM\DHD H5 -®-ISIH@E HP HORAD QR \
WUDYDLOODQW DYHF GHV FOLH@OBHKRUY GH OD U«JLRQ 5KTQ

/ID VRFL«W« D VX V-DGDSWHU ¢ \0D GO FLRGKR \GCHQWHE H- Q RIKQ H D X[

$YHF DXMRXUG-KXL U«l«UHQRHW DADLO HD 1D LRREL OXKHU W« UHQ
PRELOLHU GLYHUV O-,QW«JUDOHQ GSDQHQF EMH SWRSXRERV IS O}
TX-DXSDUDYDQW

9RXV UHWURXYHUH] SOXV G-LQIRBWLW LRIW DOORBK G L DXKW IVIXH \
,QWHUQHW
Z22Z LQWHJUDOH DJHQFHPHQW FRP
I1RXV YRXV UHPHUFLRQV GH YRWKBLMRRXQ VDQFH HOW¥RXSWRR X2UH
JDELHQ *HUEHORW
'"LUHFWHXU *«Q«UD(
J/g
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/JHV VROXWLRQV DSSRUW«H
G-$JHQFHPHQW

$YHF OHV VRO XWLIRIP\O B HG G J B QiF<H B B @ W \GSBDFHHYF &
WUDYDLO RUJDQLV«V HW FRQYLYLDX]

*DIQHU GH OD VXUIDFH SRXU OMXSSRNVWB§ W IO |
HVSDFHVY GH FLUFXODWLRQV LQXWLGHY OBUR
GLVSRVLWLRQ GHV SL2FHV

8QH PLVH HQ SODFH GHV 3 & HWLBHW«S «DLHBK
EUDQFKHPHQWY VRQW LPP«GLDWYV

ID VeFXULW« DXFXQ FeEOH GX U«VHDX DSSDUH

/ID GLVSDULWLRQ GHV ORQJXHKUS/OGR BH+EWH MY
RXYHUWXUHYV VXU OH SODWHDX XRXW @MHM 16 L
U«FXS«UDWLRQ YHQWLO« GLVSRV« VRXV OH SO

6D ILDELOLW« IDEULFDWLRQ VH L& @« K VIDWHURE
FROOHFWLYLW«

6RQ PRELOLHU HQWL2UHPHQW PRGRPORVBEBEGKP
SRVVLELOLW« G DGMRQFWLRQ GH FNBR@XOHV
SUREO2ZPHYV

6RQ HUJRQRPLH PRELOLHU «WXI[BLXR8RWURQHG
WUDYDLO OLE«UDQW O XWLOLRWDWBEDQW @H QWR X
PHLOOHXUH FROQFHQWUDWLRQ SRXU OH FRXUV
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/IHV SURGXLWY GH QR[WUI

9RXV SRXYH] FRQVXOWHU GLYHUWVWH [SP\E\CLHED HBA LDPYSHOFD @QW B WARRP
PRELOLHU GHV V«ULHV , QW«JUDOH HWQRQ 3DQR&RF
&HV H[HPSOHV QH VRQW SDV O RRUWDWIDW L R ? XMRQPWE XY FH S W L
¢ YRV EHVRLQV VS«FLILTXHV

1RXV VRPPHVY ¢ YRWUH GLVSRVLWXRQY BRXWHKRIXGWL IS0 DW HFXO LHU
8QH JDPPH GH PRELOLHU GLYHUV YRBRRW«HVWRXUDQMARBYWWHG
DFFRPSDJQHU YRWUH PRELOLHU LOQPRIXEDWYTXNMXU D WPRRLOUL
/IHV ILFKHV WHFKQLTXHV DFFRPSDYRX\QWHYRWY & URGRE RWA M XOLY HF
SODQV GH VDOOHV PDLV «JDOHPHQW GHV YLVXHOV

ORELOLHU ORELOLHU
,QIRUPDWLTXHYHUYV

6«ULH QW«JUDOH |$UPRLUHYV
6LPSOH

'‘RXEOH (VWUDGHYV
'"HPL /XQH

OHXEOHV VXU PHVXUH
6«ULH ;«QRQ

6«ULH &RPSDFW

6«ULH 3DQR




B3RVVLELOLW« GH FOLSVHU GLUHFWHPHQW VXU OD JRXORWWH

DXWDQW GH EORFV SULVHV TXH O-RQ YHXW GX W\SH PRVD°F
5- 3& 7 9LG«R HWEF?

$FF2V IDFLOH SHUPHWWDQW GH UDMRXWHU GHV FDEOHV H

GHV SULVHV ELHQ DsSU2V O-LQVWDOODWLRQ GX V\VWaPH

*RXORWWH DGDSW«H SRXU 9', Y| QQ«HV LPDJH

(QMROLYHXUV G-H[WU«PLW« SRXU

ILQLWLRQ GHV HQVHPEOHV =~ e
v i
FRPSRV«V \

2VVDWXUH WXEH
[ [ G«kPRQWDEO
HW UHFRQILJXUDE
YRORQW«

6XSSRUWYV 8& IL[« VRXV OH SODWHDX HW VXU O
SL«WHPHQW YRLU VLWXDWLRQ VXU OHV SHUVSHFWLY

9«ULQ GH U=

SRWHDX WHFKQLTXH V-DGDSWDQW
¢ OD KDXWHXU VRXV SODIRQG
DYHF V«SDUDWLRQ P«"WDOOLTXH FRXUDQW

IRUW HW IDLEOH IL[« VRLW VXU OH SODWHDX

GH OD WDEOH RX VXU OH PHXEOH

ORELOLHU

S

1q

, Q|

b6«ULH

3DQLHU SRXU OD
U«FXS«UDWLRQ GlI
O-H[F«GDQW GH

FeEOHV

, QW «

'«FRPSRVLWI

GH OD WDE

OHXEOH WHFKQLTXH
UHFHYDQW KXEV SDQQHDX
GH EUDVVDJH HW FRIIUHW
«OHFWULTXH



e

%
6«ULH QW«JUDOH ¢
9LVXHO JLEKHV WHFKQ

SLHGV BP PP

'LPHQVLRQV

SURIRQGHXU PP
IDUJHXU

SURIRQGHXU PP
IDUJHXU

SURIRQGHXU PP
/IDUJHXU

$QIJOHV GH OLDLVRQ r
6XSSRUW G-XQLW« FHQV

*RXORWWH GH FLUFXODWIL
IOXLGHYV




QW«JUDOH
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o«ULH OQW«JUDOH

| H

O9LVXHO

JLEKHV W

HFKC

SLHGV BP

'LPHQVLRQV
[ PP
[ PP
[ PP

6 XSSRUW G-XQL
*RXORWWH GH FL
IOXLGHYV

W« FHC
UFXOD







ORELOLHU ,QIRU.DSmi mobks

- ¢ OD KDXWHXU VRXV SODIRQG
DYHF V«SDUDWLRQ P«"WDOOLTXH FRXUDQW

6 (( l ' L I I . IRUW HW IDLEOH IL[« VRLW VXU OH SODWHDX
9«ULO GH 3 GH OD WDEOH RX VXU OH PHXEOH WHFKQLTXH
'«FRPSRVI

3L«WHPHQW WXEH G«PRQWDEOH HW
(QMROLYHXUHFRQILIXUDEOH

G-H[WU«PLW « /

/

BRVVLELOLW« GH FOLSVHU G DXVFWNHWK HEHVEVRFWOD JRXORWWH
SULVHV TXH O-RQ YHXW GX W\SHOPEGY¥R°HWF%5- 3& 7

$FF2V IDFLOH SHUPHWWDQW GHIVBMERXM\HELGHY FDEOHV HW G
DSU2V O-LQVWDOODWLRQ GX V\VWapH

*RXORWWH DGDSW«H SRXU 9', YRL[ GRQQ«HV LPDJH \ OHXEOH WHFKQLTXH
*RXORWWH DYHF GHX[ FRPSDUWULRHQWW®RXU OHV FRXUDQWV UHFHYDQW KXEV
IDLEOHV DYHF XQH V«SDUDWLRR @RWPB® @I(TXH FRQIRUPH ¢ O SDQQHDX GH

EUDVVDJH HW FRIIUHW
-11 -



6«ULH ;«QRQ

OLVXHO JLFKHV WHFK(
SLHGV
$ G« IDIHPHQW O DWW «WD
'LPHQVLRQV
3URIRQGHXU PP
/IDUJHXU
PP
6XSSRUW G-XQLW« FHC
*RXORWWH GH|/FLUFXO
GHV IOXLGHYV

-12 -



6«ULH &RPSDFW

OLVXHO

JLEKHV \

NHFKC(

SILHES W PP

'LPHQVLRQV
[
[
[

SODWHDX SOH
DYHF VXSSRUW 8
JRXORWWH GH FL

IOXLGHV

ALQ
& ODW «

UFXODW
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6«<ULH 3DQR

OLVXHO JLFKHV WHFKC(

30DWHDX SOHLQ
2X «FUDQ VHPL HQFDVWL
2X «FUDQ HQFD|VWU«
&DLVVRQ SRXU XQLW« FH(
7LUHWWH FODYLHU FRXO

_ /IHV GLPHQVLRQV
| SHXYHQW« HWWH G « |
VHORQ OD GHPDQG

FOLHQW
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